Social Studies Unit 4 Review
1. Scarcity and Choice
*Scarcity is when there is not enough of a product.
*Opportunity Choice is the 2nd choice (choice you didn’t pick) in a decision.
*You have to make choices, because you can’t always have everything you want.
*To make a good choice, you should think about the good and bad features of both choices.
     2. Specialization and Trade
*Specialization is the production of a certain good or service.
*Money is what is mostly used for trade.
* Trading is always a solution when you don’t like something you got.
     3. Natural, Human, and Capital Resources
*Human resources –Construction worker, nurse, cashier, salesman
*Natural resources – trees, plants, water, soil
*Capital resources – building, tools, desks, books
      4. Businesses provide Needs/Wants and Goods/Services
*Consumer – person who purchases the goods or services.
*Goods –Clothes (Macys), groceries (Kroger), doll (Toys R US)
[bookmark: _GoBack]*Services – Hair Salon (Arcade Cuts), mow the lawn, restaurant (Antonio’s)

