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Chapter 5 Vocabulary

Use the textbook pages 116 to 139 to define the following words. Due on Monday, October
21st. Points off for late work.

Word

Definition

Sketch, Sentence, or Example

Supply

Change in
quantity
supplied

Diminishin
g returns

Fixed costs

Marginal
analysis

Marginal
revenue




Word

Definition

Sketch, Sentence, or Example

Production
function

Law of
Supply

Total Cost

Change in
supply

Overhead

Total
Product

Break-even
point

Subsidy




