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Chapter 4.1 Vocabulary

Use the textbook pages 91 to 96 to define the following words. Draw a picture to illustrate

the idea. This will be due Wednesday March 20.

Word

Definition

Picture

Demand

Microeconomics

Market
Economy

Demand
Schedule

Demand Curve

Law of Demand




Market Demand
Curve

Marginal Utility

Diminishing
Marginal Utility

Elastic

Substitute

Income Effect

Complement/
Complementary
Good




