Introduction to Economics
· Not all of these words will apply directly to your project but if they do please explain how they relate. 
Economics 
Needs
Wants 
Scarcity 
Markets- give 2 example markets

Suppliers 
Consumers 
Goods 
Services 
Resources 
Natural resources 
Trade-off 
Opportunity cost 
Cost-Benefit Analysis 

Cost
Productivity 
Specialization 
Interdependent
Supply 
The Law of Supply  
Profit
Productivity 
Price 
Demand 
Law of Demand 
Utility
Diminishing Marginal Utility 

Surplus 
Shortage 
Equilibrium price 
