[bookmark: _GoBack]Introduction to Business:  Chapter 1 Key Terms
Sec 1
[image: ]
Sec 2
[image: ]
Sec 3
[image: ]
Sec 4
[image: ]

image1.png
Key Terms
needs 6
wants 7

goods 7
services 7
economic resources 9




image2.png
Key Terms

scarcity 12

economic
decision-making 13

trade-off 13
opportunity cost 13




image3.png
Key Terms

economic system 19

command
economy 19

market economy 19

traditional
economy 20

mixed economy 20
capitalism 21




image4.png
Key Terms
consumer 23
producers 23
demand 24
supply 24
market price 26




