32.7 Beginning to Think Globally

In this chapter, you read about globalization and the mak
bal sneaker. You learned that free trade plays a major role
| economy. You read how shoe companies have been tran
| multinational corporations. In addition, you have seen how the
| of global sneakers has increased the economic interdepend

i several countries.
i Globalization is changing the world. These changes
i “ good or bad, depending on your point of view.

i The Case for Globalization Globalization has benefit
h and poor countries. When companies in wealthy countries
i in poor countries, they create new jobs. The workers wh f
“ often improve their standard of living, and the money theyez
, bring economic growth to their countries.
‘ Companies that move production offshore do so to k
low. Lower production costs help them keep their prices
prices benefit consumers in both rich and poor countries
people today can buy products that were once considered

the rich could afford.
Globalization has other benefits. Countries that trad
‘ Closed Factories, Lost Jobs another want to maintain good relations. As a result, co
Globalization has brought new nations may be diminished. In this way, economic interd
e factories and jobs to developing contribute to creating a more peaceful world. ﬂ
e countries. But as production has A global society also brings the world’s people toge
‘ moved overseas, some U.S. factories that were never before possible. It gives us a glimpse into kg
il | have closed their doors. Factory clos- live and work in other lands. Furthermore, it allows us to
| ings are hard on workers who lose exchange ideas, technology, music, and art across vast dis
1 their jobs. Towns suffer as well from learn more about one another, we can grow to understand
the loss of jobs and business. other ways of life.

The Case Against Globali
Increased global trade car
well as good. Some develo
lack laws to protect the er
Factories that are set up ir
often dump toxic waste i
streams and release deadl
the air. Such polluting
be illegal in developed

Many poor countrie
protection laws. Without sue
tories can require worke
hours for low wages. For e
sneaker factory worker in
country in Asia mighte
12-hour workday. A fact
hire children, who are p
Factories that abuse wo
sweatshops. Working cond
sweatshops are often unsa
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