6th Grade Social Studies: World Geography and Global Issues SS060602
Unit 6: Economics and World Trade Lesson 2

Big Idea Card

All societies have to an‘s“\&éf';the three main economic questions: Whatto
produce? How to produce? Who should get what is produced?

- Different types of economic systems result when different groups of people
have the power and authority to answer the three main economic
questions.

« Inacommand system, the economic questions are answered by the
government.

« In a market system, the economic questions are answered by the
interaction of buyers and sellers,

« Not all mixed economic systems are the same,; they differ in the amount of
power and authority the government has over the economy.
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