Wld. Hist. 9



Read Ch. 25 sec. 4 and answer each question with complete sentences on your own notebook paper.

1. Define the term laissez faire.

2. What is meant by “free trade?”

3. List Adam Smith’s three natural laws of economics.

4. Define capitalism.

5. Describe Jeremy Bentham’s philosophy of utilitarianism.

6. New Harmony, Indiana was started as a utopian community. What does utopia mean for this community?

7. Describe the economic system called socialism.

8. Name and describe the two “warring classes” according to Karl Marx.

9. Describe communism.
10. What were the voluntary labor associations that workers joined?

11. What is a (labor) strike?

12. What did the Factory Act of 1833 make illegal?
13. What did the Ten Hours Act of 1847 limit?

14. What year did Britain abolish slavery from its empire?
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