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What you will learn today

• College costs and how scholarships help
• Variety of scholarship resources
• Importance and ease of scholarship search 

engines
• How to create a winning scholarship essay
• Tips on applying for scholarships
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The 1-2-3 approach

1 2 3
Start with 

money you 
won’t have 
to pay back

Explore 
federal 
student 

loan 
options

Consider a 
PLUS or  

responsible 
private 
student 

loan
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College costs and 
how scholarships 
help
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What’s the average cost of college?

4-year private college/university 

2-year public college

4-year public college/university

4-year public college/university

$12,720
(in-state)

(out-of-state)

Source: College Boards Trends in College Pricing 2019; 
includes tuition and fees and room and board 

$21,950

$38,330$49,870
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How are families 
paying for college?

Share of college costs paid by each funding 
source
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Scholarships and 
paying for college

Scholarships play an increasingly 
important role in paying for college 
with 58% of families reporting the 

student used a scholarship in 2019-20

64% of 
scholarship 

recipients used 
scholarships from 
the college with an 
average amount of 

$9,671

27% of 
scholarship 

recipients used 
scholarships from 

the community 
with an average 

amount of $2,204

29% of scholarship 
recipients used 

scholarships from 
the state or local 

government with an 
average amount of 

$4,698
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Variety of scholarship 
resources
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Scholarships – the what, when and how 

What are scholarships?
• Free money that does not have to be paid back

When to apply for scholarships?
• Based on deadline dates
• Typically a year before entering college
• Every year in college

How to apply for scholarships?
• Requirements and deadline dates vary
• Some may require essays, creative entry, online application, etc.
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✔ Academic achievement
✔ Financial need
✔ Community involvement
✔ Organizational membership
✔ Sports
✔ Talent or skill
✔ Leadership/school activities
✔ Ethnicity
✔ Religious affiliation 
✔ Parent affiliation with work, club, or 

activity

Scholarships may be 
awarded for a variety of 
reasons
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There are many resources for 
scholarships:
• Local or community-based 

scholarships
• Federal and state agencies
• College-specific scholarships
• Religious organizations
• Employers
• Libraries
• Private organizations or major 

companies
• Online search engines

Scholarship resources
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Importance and ease 
of scholarship search 
engines
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Scholarship search engines

Scholarship Search by Sallie Mae® provides free access to 
scholarships for both undergraduate and graduate students
• SallieMae.com/ScholarshipSearch – 6 million scholarships worth up to $30 

billion
• SallieMae.com/GradScholarships -  950,000 + scholarships worth up to $1 

billion

Fast Web - 1.5 million scholarships worth up to $3.4 billion
• Fastweb.com/college-scholarships  

Big Future – Scholarships, other financial aid and internships from more 
than 2,200 programs totaling nearly $6 billion
• BigFuture.collegeboard.org/scholarshipsearch

http://www.salliemae.com/ScholarshipSearch
http://www.salliemae.com/GradScholarships
http://www.fastweb.com/college-scholarships
http://www.bigfuture.collegeboardorg/scholarshipsearch


© 2020 Sallie Mae Bank. All rights 
reserved.

14

What to look for in a scholarship search 
engine?
Look for search engines that offer:

• FREE searches
• Continually validate scholarships
• Calendar listing scholarships by deadline
• Filtering capabilities

• By name
• By deadline
• By award amount

• Rating of scholarships
• Adjustable settings
• Email alerts when new scholarship matches are available
• The ability to save profile information
• Responsive design (mobile-friendly)
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Sallie Mae’s Scholarship Search
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Sallie Mae’s Scholarship Search
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How to create a 
winning scholarship 
essay
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Tips for writing a winning scholarship 
essay

✔ Start the process early
✔ Understand the provider’s overall mission and purpose
✔ Follow the instructions
✔ Create an outline to organize your thoughts
✔ Don’t be afraid to get personal
✔ Ask for advice and feedback
✔ Neatness, spelling and grammar matter – proofread more than 

once
✔ Be persistent

Source:  www.Princetonreview.com/college-advice/scholarship-essays, 
https://www.salliemae.com/college-planning/college-scholarships/scholarship-essays/

http://www.princetonreview.com/college-advice/scholarship-essays
https://www.salliemae.com/college-planning/college-scholarships/scholarship-essays/
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Tips for writing a winning scholarship essay

Source: https://www.salliemae.com/college-planning/college-scholarships/scholarship-essays/

A good scholarship essay

❖ Is original and honest
❖ States clearly why you deserve to win the scholarship
❖ Avoids unnecessary information
❖ Is inspirational and positive in tone

https://www.salliemae.com/college-planning/college-scholarships/scholarship-essays/
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Tips on applying for 
scholarships
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Tips for scholarship application success
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Tips for scholarship application success
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You win a scholarship, now what?

Source:  https://studentaid.gov/understand-aid/types/scholarships 

•How will you get the scholarship money

•How will the scholarship affect your other 
financial aid

•What are the renewal requirements

https://studentaid.gov/understand-aid/types/scholarships
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Looking for more information about 
scholarships?

SallieMae.com/ScholarshipWebinar 

PayingforCollegeResource.com
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Questions?
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The information contained in this presentation is not comprehensive, 
is subject to constant change, and therefore should serve only as 
general, background information for further investigation and study 
related to the subject matter and the specific factual circumstances 
being considered or evaluated.  Nothing in this presentation 
constitutes or is designed to constitute legal or financial advice.

Sallie Mae does not provide, and these materials are not meant to 
convey, financial, tax, or legal advice. Consult your own attorney or 
tax advisor about your specific circumstances.

SLM Corporation and its subsidiaries, including Sallie Mae Bank, are 
not sponsored by or agencies of the United States of America.
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