Chapter 9 and 10 Quick Review Questions


1. Provide an Example of a Progressive, Regressive, and Proportional tax  

2. Explain Incidence of a tax pg 231 

3. How does the inelasticity of a product impact the tax paid by producers and consumers (inelastic/elastic conditions)?

4. List 3 Major Federal Revenue Sources p 239 

5. List 3 major State Revenue Sources p 242
6. List 3 major Local Revenue Sources p 242
7. Identify which formula below demonstrates a budget deficit and budget surplus. 
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8. List 3 main Federal government expenditures.
9. List 3 main state expenditures.

10. Provide 2 examples of discretionary spending.
11. Provide 2 examples of mandatory spending.

12. How does crowding out impact the private sector?

13. Explain the difference between the national debt and the federal deficit?

