Economics U$A - GNP/GDP

1. What occurred to cause Congress to want to know the state of the economy?

2. What government department was put in charge of conducting the study?

3. How was double counting of income avoided?

4. On what principle were illegal activities excluded?

5. What is the source of the real income of the economy?
6. How did the United States assist the Allies at the beginning of WWII?

7. What was the first problem the government faced with industry?

8. What group’s needs had to be accounted for?

9. How was GNP information used for WWII?

10. What reasons were given for GNP being replaced with GDP?

11. What is the chief difference between GNP and GDP?

12. Explain three reasons people use to criticize the usage of GDP and GNP in determining economic health/welfare?

