Name Date Class

Content Vocabulary Activity

GHAPTER 6: PRICES AND DECISION MAKING

Directions: Fill in the term for each definition listed below, writing one letter in each box. Use the letters in

the highlighted boxes to answer the question that follows.
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What does every seller like to see?

when the quantity demanded is greater than the quantity supplied

system under which a government agency decides fair shares

lowest legal amount that can be paid to workers

simplified version of behavior expressed as an equation or graph

ticket or receipt used to obtain a certain amount of a product

price at which there is neither a surplus nor a shortage of a product

lowest legal amount that can be paid for a good or a service

a loan that carries neither a penalty nor further obligation to repay if not paid back
monetary value of a product as expressed by supply and demand

partial refund of the original product price

. when quantity supplied is greater than quantity demanded
. check to make up the difference between actual market price and target price

. maximum legal amount that can be charged for a product

floor amount set to stabilize farm prices
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