Chapter 6 Review Sheet
Advantages of a Price System

Rationing

· Definition

· When is it applied?

· Problems with rationing

Define & Identify:  Surplus, Shortage, Equilibrium, Price

How does a change in supply & demand affect price and quantity?
Competitive Market Economy
Figure 6.1, 6.2,& 6.3
Define, Identify, Analyze results
· Price Floors

· Price Ceiling

Identify & Understand economic policies employed to assist the agriculture industry

Figure 6.4 & 6.5
