Chapter 10 Review
· Pork spending examples.

· What two events triggered an increase in government spending?

· Explain the private sector versus the public sector spending argument.

· What are the two types (classifications) of government expenditures? Provide examples of each.
· What is a grant-in-aid?

· Explain the influence of government spending. (4)
· What is a subsidy?

· Distinguish between discretionary and mandatory spending.  Provide examples

· Distinguish between Medicare and Medicaid
· Identify the top 3 expenditure categories for Federal, State, & Local governments.

· Explain crowding-out.
· Explain the difference between a surplus and deficit.
· What is the difference between the national debt and the federal deficit?

· What is the impact of the national debt? (4)

· Identify ways to reduce a budget deficit.

