Chapter 10 Review
Pork spending examples.

Define discretionary and mandatory spending.  Provide examples

The amount of spending by all levels of government equals?

Identify the top 3 expenditure categories for Federal, State, & Local governments.

When the government borrows money to finance a deficit- What happens?

Difference between the national debt and the federal deficit?

What is the impact of the national debt? (4)

Identify ways to reduce a budget deficit.

Define & provide examples of entitlements.

