CHART OF ACCOUNTS EXERCISE

DIRECTIONS:  
1. Create a chart of accounts for Martin Manufacturing based upon the accounts below.
Prepaid Insurance



Delivery Expense

Supplies




Postage Expense

Accounts Receivable – James
Heffner
Utilities Expense

Accounts Payable – Sal’s Supplies

Rent Expense

Accounts Payable – Get & Go

Mark Martin, Drawing

Cash





Accounts Receivable – Janet Newberry

Mark Martin, Capital



Accounts Payable – Fran’s Furniture 

Sales





Accounts Receivable – Nadia Neal

2. Add two new accounts with account numbers beneath the chart of accounts:  Supplies Expense and Depreciation Expense.
